VI                                            PREFACE.

the American contentions with regard to the treaty
together with a brief exposure of their hollowness. But
in a book, which may be studied at leisure, I hope a
fuller examination of the despatches of Mr Elaine and
Mr Frelinghuysen will not be considered out of place.
Though the Panama Canal question is not of immediate
urgency, it will become most pressing and important, if
it is not settled before the piercing of the isthmus has
been successfully accomplished. Accordingly, I have
endeavoured to consider it in all its bearings, not being
content with merely setting forth its polemical aspects
as between this country and the United States, but
dealing with it historically and politically as well. I
have also striven to fix the true sense of that very
loosely used term neutralization; and in the concluding
pages of the Essay I have suggested a practical plan for
formally and legally neutralizing the canal.

It is with no small satisfaction that while I write I
observe in two separate quarters a confirmation of views
I have ventured to express. As against the American
contention that the United States are able by their sole
guarantee to protect the neutrality of the Panama Canal,
I have argued that, quite apart from the legal difficulties
in the way of the neutralization of a given spot by a
single state, the great transatlantic Republic has not as a
matter of fact the requisite power, it being confessedly
inferior in naval strength to Great Britain. I am now
able to quote a high American authority in support of
this assertion. Commander Goodrich of the United
States navy, in a recent official report on our Egyptian